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FINANCIAL NEWS

AND COMMENT

No Uids for Ottawa Debcntnrbs
Indication of Restrictions

in New IliiHiness.

WHEAT MARKET STRONG

Rank Statement Shows Substan-
tial Improvement Deficit

Is Lowered.

In default of any change of conse-
quence In financial and business affairs
Wall Street discussion dwelt pretty gen
erally upon the latent report of opera-tlot- m

In Hie theatre of war and of the
possible complications of all sorts of prob'
able or Improbable eventualities.

Prom the London despatches It appears
that there Is still a ileslrc on the part of
every one to discount bills at the same
time, 'so that the Hank of England has
been forced to restrict the business In cer
tain nays In order to rope with the sltua
tlon. The bill market seems to be bene.
tltlng somewhat from this free extension
of credit by the b.ink, even If the finan
cial position there Is still far from satis
factory. Hills were reported taken In the
okii market freely at IS per cent. The
financing, of the war will Involve another
ottering of f.lfi.000,000 3 per cent. TreuS'
ury bllli next Wednesday. A simitar
transaction put through last week whs
entirely stieceesful, being oversubscribed
several tlmei. There Is much talk In
London of methods of resuming trading
In securities on a limited scale, which Is
perhaps a further Indication of the Im-

provement that has taken place In senti-
ment at least. The reopening of tho

there us here Is of course some
distance off.

In spite of the undoubted Improvement
that has taken place In London no less
tlian here the restriction still overhang-
ing anything In the nature of fresh busi-
ness Ik Indicated In tho fart that the city
of Ottawa did not receive a single bid for
lis orfirlng of J 1.1 55,000 debentures made
b'H neck.

The wheat mark t was strong. The
weekly hank statement, however, was the
single event of tho day. The roturrl testi-
fied to substantial Improvement In the
banking position that Is rather remark-nbl- e

tinder the elrrumst.incrs. An In-

crease In rash holdings of nearly $3,000,- -
ono was ascribed to a reduction In the
How to the Interior, due to a subsidence
of the alarm over the credit situation felt
by the country at large. There was only
a small Increase In tho loan Item, In-
dicating a moderate extension of accom-
modation to borrowers. The not result
w.ik a reduction In tho reserve deficit of
$5,272,000. Reserves aro now J 42,719,000
bloiv the legal limit.

Hank clearings for the week testify
naturally to the continued suspension of
dealings In security and commodity mar-
kets, and also undoubtedly to the Inert-tabl- e

derangement In the business world,
following upon the credit stringency.

THE STEEL MARKET.

flrnrflta Hue to Wnr Offset ByF.i- -
linrt Losses.

According to tho view In Pittsburg,
whateer benefits have come i tho steel
trade as a result of the war have been
nlmost wholly offset by losses In export
business. Thin applies not only to tho
Meel trado proper, hut refers to exports
of manufactures, such as agricultural Im-

plement, automobiles, machinery, hard-
ware, Ac.

Tho gain that the trado has derived
romes from the Impetus given to ship-mnt- H

on old orders, but this business
generally was taken at minimum prices.
$1 to S3 a ton below ruling asking prices,
Steel mills am operating at about the
touo rate ns at tho close of Jujy. Speci-
fications are being worked off by In-

creased shipments. The ferromanganese
situation Is nior fuorablt--, and manu-
facturers expect to be ablo to turn out
MI the steel demanded.

Tho Daily Iron Trado says: "Cincin-
nati, Hamilton and Dayton Hallway
places onlora for 3.000 box and hopper
ears, conditionally upon being ablo to
finance these purchases by October 1.
Kastern structural mills am receiving Im-
portant Inquiries for this material from
India. Straits Settlements an South
Africa. Jones A Laughlln Steel .Company
advance wire price and all makers of

d steel material aro firm for
Hdvance of SO cents."

BUSINESS TROUBLES.

3r.,S Interior decorations,
formerly ut 1 Kant rnrly.rtfth street, tlleila petition In bankruptcy: liabilities.
U1.-&- 3; n uaseta. .She began tiuslneaa
about three years aim.jmwi.v ii. iii:inci.m:R(j. ainman. as
West Fifty-fourt- h street, Med a petition
In bankruptcy, liabilities. lU.'OOO: no
njtsMx. lie has only oiih creilltor. Morton
H, Melnliardi 111,000 for money udvanced
In 1910 anil 1913.

AMnitOH MUDIIIU.AIC, clerk. 37 East
Twenty-fourt- h Mrtet, nteU a petition In
bankruptcy; Unbuilt?, 15.111: no aaeete.

C.UIMI.NU D'AI'IOI-:- meat market, Yonkera,
filed a petition In bankruptcy; nubilities.
110.106; aaaele, IIO.IHI, ronalatlnr of
futures. J5.1S3; accounts, 11,103; boree.nucon end burnea. I7S0.

MINKORI) HI1IUON ANU OAHHON COM-
PANY A petition In bankruptcy haa been
Wed by creditor imalnat 1'eter Hlebel,
lining liunlllem a. Die Mlnfurd Hllibort
mid Curhun Company 13 Heekmati street,
lis mudr mi assignment mi Augtmt 19,

IKIDOIt tSOUMSMITH, Infanta' wear. :
Went Ilnuatoii etreel, petition In bank,
ruptey by creditors, liabilities, $1,000;
nei-et- K',010.

nn.NJAMIN MOSKOVITZ. Jobber In woollens
and dreea good, tsi Hrnadnay, petition
In bankruptcy by Mosknvlts
made an assignment yesterday to Fred-
erick It. Hick.

JUASIA HHOB COMI'ANV, INC.. 101 Heads' etreet. petition lit bankruptcy by creditors.The company was Incorporated In March,
ltll. with capital slock of 16,000. aftera petition In bankruptcy bad been Hied
aralnst Aaron Maria on February P.

Schedules In Ilankruplry,
It. 11. HAKCIIIK, manufacturers of furs.I Kant Twetfth atreeti schedules show

liabilities or f 1 4.233 mid Kuril of 1311,
enn.lstlnic of cash, 19. and accounts. $22J.
Ot the lUbllltlre lo,u: are notes to theorder of Jurob Hteln 4 Hons.

l.ltr Slnrli Market.
HATi'itDAV, Augut ::.

of beet were :.00 head, allron.lsned direct to local slaughterers) feel.
Inic unchanged. I)ree.l beef .low at liftle. per pound for common to prime natlvotide. The llerimMlun I expected to takeout 40 cattle to Hrmud.i.

Itecrlnta of calves were J30 head, none onsa'e. reeling nominally sternly Dressedcalves slow, rlty dressed e.il aelllng at IIJ'l'C;.Pr pound, country drced veals, ut
1 - vl 1 , c

Itecclpts ef eheer. and lamb were 1,120
tieuil, includliK only one cur for the mar.

iwr,",.nt '""Jjf. Hn"' " '3 "r100 lbs.; Unitis, H75; culln. 6. tlreedinutton slow at Kll!(,r Ih ; ilreasedJainbi lower, at llti 10c ireee'pt of hoeser mo head, noni on tale. Foellni nom-inally weak.

Import of Mrrrhandlse,
The Imports of dry good and general

jnerchandlue at the port of N.w York for
L i?. .'I,lt Auut 13, us compared
&'gk,,ol9T3.w;,lfwri ,h' """"

Week I'reWoun
Is week. 1911

Tn' s1" J!;,''t .'.U9,;tl
. .sn.ooI,2S,;;ii 14,l0lill

Total. .tH,JU.39o' JuTiTt.MI uT.iiiTot
importations at N.,w York for the ve.eto date compare as follow

Vtr rood. iiiMsejss UB.101.158
1913.

Cn. m.rchanaise 53l,js,a23 tj:.l.837
Totals .)si.i79,tti sei,oi(,rti

OOSSIP OF WALL STREET.

An Interesting IlrTlerr.
The NorthWestern .National Bank of

Minneapolis, which Is a recognized author-
ity on business conditions, believes that
the business situation In this country Is
In favorable shape to meet the shock of
the European war. The review says In
part: "DcsDlte the war which ha over
whelmed most of the European countries
the business situation In this country con-
tinues sound. Fundamental conditions In
the United States are satisfactory. All
lines of business for several years have
been pursuing a general policy of re-
trenchment i In fact, It might be mid that
the Various manufacturing nnd eommer- -
clal Interests of this country have been
preparing for a shock. It was not ex-
pected that the shock would be a war
involving half the world , but rather par-ha-

some unfavorable turn In condition
at home. The business world has been
fortifying Itself against the possibilities
of the new tariff schedulos. unfavorable
congressional action, the dancer of crop
lauures, mo probability of a general rail-
road strike, the Mevlcan menace in the
Southwest and the ever nresent Droblem
of railroad rates. The nrosnec.
tlve profit accruing to this country from j
the unfortunate turmoil In Europe should

we'h tnVtXZr7aZ."
neighbors' necessity, but It Is rather an
offset to the great commercial losres that
foreign wars aro bound to cause In thin
country. Our manufacturers. Jobbers nnd
Importers will feel the burden of the war
anu tnis country will Indeed be fortunate
If the additional profits realized by tho
proauccrs or rooasturrs offset other un
avoidable louses."

Bank ClenrlnRs.
Total bank clearings of the United

States for the week ended Auamst 2".
19H (one day estimated), according to
inc rinnncioi vnrontcle, were i:,214,074,
aun. as against I2.1SS.847.S91 for the
previous week. They coniDaro with 1!..
781, 633,073 for the corresponding week of
last year, it loss of 19.8 per cent. Returns
or me larger cine compare km follows:
New York, decrease 33.8 per cent; Chi-
cago, decrease 7.7 ner cent.: t'hlladelnhln.
decrease 12. per oent.; Boston, decrease
10 per cent.; St, Louis, decrease S. per
ceni.; uaiumore. decreaeo 10.4 per cent;
New Orleans, Increase 5.2 per cent'

Western Dry Goods Trade.
Marshall Flold A. Co. aav; "OThnljunle.

buying has been lively during the week.
Xlore than twice as manv buvera have
visited tho market aa a year ago, nnd in
Home departments, such as toys, gloves,
handkerchiefs, croohet, cotton and fancy
goods. It has been difficult for the remiUr
sales force to take care of customers.
Tho whipping department has been Used
to the utmost In handling outgoing mer-
chandise. Uuycrs are covering their wants
pretty generally for the coming few week,
and although retailers are not Inclined to
speculate, wholesalers are conserving their
stocks and are not accepting orders that
appear at all speculative. Prices have
remained firm. Collections are running
above normal."

DAIRY PRODUCTS MARKET.

T1UTT EH Receipts for last week exceeded
tho of tli week before. They were 81.H9
Packages, compared with 17,06! the tekprevlou. and 31,01 the same week last ye.tr.
During last neck butter advanced until lie.was reached for the nne.t grades and all
grades advanced In sinipathy lth the high-
est. Market closed strong Prldiy night and

rsterday being a half holiday there was
only a limited amount ot trading. Pros-
pects Indicate higher prices for this week,
l'rlces follow: Creuniery extras, 31c; nr.L.3U304c: seeondu, JJi, if :Tc; thirds. :i
ft lie i Stale, dairy, tub, finest. : J 30c. ;
good to prime, 37 :9ci common to fair,
:3to:SLr.; proce.r, extras, 2S'i tt :c;
nr.ts, ZitiZlc: loner grades. ::jtt234ci
Imitation creamery, ilrttg. 2S'4; ladles,
current make. Mreta. 23c; .econds. 22 'ic. ;
lower grades. 21lic:c. ; parking stock. No.
7. :o i, ilc. , loner irnki, 19A:0c.

ClIKKSi;. rtecelpta lart week were 15,799
boxe. compared with 17,614 the previous
week and 13. 311 the same week laat year.
The total rec.lnts elnce May 1, when the
cheese year begins. 300,437 boxes, compared
with 291,031 during the baine time laat
year. Kxporls to the, tropics elnce May 1

have been 1,660 boxes, compared with 4.S77
during thn same timn luat year. Itecelvers
are at a lo.s to knnw what tho future will
bring. With all foreign cheese out of the
market the demand for domestic ehntild
bo greater and price may advance to 20c.
before the winter Is over. It la now a
17c. market. Trices follow: Htate, whole
milks, freah. while and colored specials. 16',
4fl6ic: white und colored, average fancy,
1MI IC'ic; undergrades. 118 Uc. Htate,
d.tlele, 17c ; young Americans. thUTr.iHtate, skims, fresh specials. 13yl3lac.; poor
to fair. 7 011c.

COOK- .- HecelpU Ust week. 86.ES7 cusea.
compared with 9S.SI2 1he week previous
and a3,17t tho sums week I. at year The
falling off of receipts from the previous
week Indicated that not ao many storage
egga hud been shipped to thU market.
Hven with the rerelpts lesj, they exceeded
consumption, a this la the toweit conauin-In- g

period In the entire yexr. Dealers esti-
mate that ftO.OOu cases la a liberal amount
for u week'a use Market closed firm Fri-
day night und trading yesterday win on the
aamn baads. Thero was not much trudlng.
but all ownera of high grade eggs, either
current receipt or held, expect to get u
little mors money thle week than last
There were m changes In quotations.
Prices: Freh gathered extraa. shvsOc
extra nrl. :f i 'J7';c: Ural. rHinCi'-ic- ,

dirties. No. , 2OO:0Hc- No. 2. ljerlsc;
checks, HCTllW''.; rcfrlgera.tor, specla!
tuurks, fancy, charges paid, 27c; tlrata.
charges paid, 2ccr26Hc.; seconds, 34!4xf
25 Iic. ; ptiiinaylvunia and nearby hennery
while, fancy, large, 3tf3Cc; hennery
browns. 29fl0r.; mixed colors, 28 ft 28c

I.IVK 1'OUI.THY Thero was little doing
yesterday, a It was a liulf hollduy. ts

for ths week were 109 curs unloaded
nlth eight cars left on track, making the
total rerelpta for lat week 127 cars, as
compared with 122 for the week previous.
Tho advanco Friday wua u surprise and
what trading was done yesterday wu on the
Friday prices. Market cioed with sonie
poultry In the shed ""o&'-s- c ''faiJ?.
17c:
nrm. inlc"oo5S",Ti. w

mixed. lSftlto.: ducks. 12(3 17c: geese. 1321
134C; guinea fowls, pair, 60ift6Sc.; pigeons,
pair. :Mt30c.

UliKSHBI) POUI.TUY Receipts for lat
week 13,399 packages, compared with s.703
the previous week snd 12.7S0 the same week
laet year. Herelpl last week were In ex-
cess of demand und fully one-thir- d had to
be put III the coolers with ths hope 'of get- -

tinr a proni. . ihtko pnninn or me cur-
rent receipts aro under onntract anil Ulere
hae been no iroflta quite a large quantity
haa been eold this seaeon below cost, De.
iniind la far heavy fowls und plump nell
dresaed springs. There have not been enough
of these tn go around, but ths proportion nf
these In the total receipts Is nmall. There
waa nn life In froten yesterday anil no
trading, h'ancy fowls and young torn tur-
keys nrre held firm. Prices; Kreeh killed
turkeys, !701c. Ilrnllers. I'htladelphU.
fancy. S lbs. each. IJ'&Sle. Fowla. Western,
boxed, 60 Iba. and over to dosen, 19a. : 36
to i: lba.. 17me.: under 30 the, 13tt
11c.; In Mrrels. Iced, i lbs., llHrie.;
fancy, acalded, 17c; Western, acalded, small.
K'itllJc. Ducks, spring. Iong Miami, Itti
HMc. Old rooaters. lSHifflJc. Squaba.
while, 10 lba. to dozen, IS. 50; 7 Iba., 13.
Froien--Turkr- small. Western, selected
hens and toma, 25tC3tc. Chickens, rnllk
fed, 11 to 36 lbs. to dozen, l&c; corn
fed, ISCflee. Fowls. Weatern. boxed, 60

lba and over tn dnirn, istic. 30 to JS lbs.,
llitfllc.i old rooaters. Ulillllt.

THE BANK STATEMENT.

The weekly statement of the Clearing
House shows last week's average con-
dition, together with the changes from
tho previous week:

Aug. ::. Chsures
Loans :.i: ovs two Ine.7,o:iOK)
iwroalla OtiMOOAoncc, M
Circulation r."0 one inc.RMS.wn
Specie il3.MI.css) Inc. J.raMC
Lefal tenders tS.KU.OuO Inc. 1,0.000

Csah reserve JU7.MI mo Inc.H.w?
Cash reserve required.. IJO.313.COO Dec. tlO.SA

Csah deficit W3.7I0.9OO Dec.I3.27:,S.0
Dank csah ill vaults... 3:i.5W.O00 Inc. CKsl.OOO
Tr. cos.' cash ill vaultii C4.010.aiO Dec. WI.N
Tr cos ' cath tit banks. 61,S,0u0 Inc. 791.000

A year ago thero was a surplus of I3.s,?)0
and two years ago there was a surplus of
IIS.IW.IM. I

The State Hanking Department reports
the condition of the State banks und trust
companies not reporting to the Clearing
House as follows: i

Loans and Investments. ,, .CTS.ofte.soo Jiw.ooo
dold l,U,lon l.em.ft.iCurrency and bank notes U,M4,SuO 61.6)
Total depoalts (31,111,300 :,43,ooDeposits, eliminating amounts ,

due from reserve deposi-
tories and from other
banks and trust companies
In New York dty and ex-
changes w:.om,oo J,3V0nA

Reserve on deposits lM.nf.MO 4,496.300
rercenusre of reserve, ..
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BUYERS BRIGHTEN

COPPER OUTLOOK

Rooking Now Orders at 12 1-- 4

Cents Cash Plants Assumo

Busier Aspect.

REFINERY WORK SLACKENS

Fear That Mine Curtailment
May Demoralize Forces

Many Cuts in Wages.

Copper consume hsve been booking
now orders and their plants have com
mcnceel to assume a hua!i-- n.nMt
Ing to advices received fn the trade,

remain ln douU whether t0
attribute the Increased business to new
foreign sources or to an Improvement In
tho home trade. They realize, however,
that with an Improvement In manufactur-
ing enterprises consumers will have to
come Into the market for copper metaL

Day to day bookings ot copper for
domestic delivery continue on a fair escale.
Prices range from 12 VI cents cash to
i." cents delivered thirty days.

Keflntvrlcs have commetu-M- l in atebntheir operations 1n anticipation of mine
vuriaiimeni wnicn t In tills month.
Should they keep at capacity until thesmaller tonnages of product begin to ar-
rive from omelters thirty to sixty days
hence they would And themselves In an
embarrassing position by being obliged
to shut off suddenly n large part of their
works. This would result In dlsorgnnlia-tlo- n

of Uic working forces. With a grad-
ual letup In production of retlned copper
the various refineries wilt- - be able to keep
their employees Intact as an organization
to a greater extent
Copper Supply will Govern Oatpnt.

It la understood he4 rftni.elAa feai.A
made no decision as to a certain percent- -
- u. vunuiuneni. dui win rauier govern
their output bv the tmmml. nt rnnn..
coming to them from day to day.

Imports of copper from Europe and
Africa will doubtless cease entirely, while
from other sources they will be subject
to more or less Interruption. If Indeed"

not ,top for 1,16 tlme blng.
while It may lie Impossible to exnortcopper from the United States Into Oer.many that country will be able to get

from It own mines sufficient red metalfor war purposes. There waji un e.traordlnnrlly heavy movement of Ameri-
can copper Into Germany during the few
iiiunins prreetnng tho wnr. and It has
been suggested that much of this was
ordered In antlciDatlon of an ini-,,- i.

tlonul conflict centring around Germany,
mie tnere win ne no way of check-ing up estimate on rellnerv ouemtlnna

until the Copper Producers Association
once more tissues Its monthly atatemiMitn.
the belief exists that the current mouth's
rennery yield will run below the 100.000,-On-

pound mark. The shutdown of the
Great Falls of the Aii.irniifla
Copper Mining t'ompany removed at once
10,000,000 pounds from the monthly out.
put of refined cornier. The Imlk-tHn:- ,! f.
forts of other rennerles will noubtlu--a bo!
sumcicnt to rtiluce the Ufj, averaging
of late 140,000.000 pounds, to below

pounds.
exports for August will be rtnu-- fn

between 20,000,000 and 30,000,000 pounds,
nccordlng to Indications to date. Domestic
deliveries will bo small also, but of suffi-
cient sire to make total deliveries for
home and foreign account for tho month
50,000,000 pounds or more.

Farther Aronmnln tlnn Inspected.
It seems to be nulto good opinion thatthe net result of tho August refinery op-

erations will be a further accumulationto stocks of copper at refinery points In
the United Stateh.

A 10 per tent, w.ien reduction fne
miners and trammers employed In the
Lake Superior copper mines will be quite
generally made In the near future as a I

result of unsettled copper condition!..
etlrf lllltllfnt nf production, i" miiuuiimiKto about 00 per cent., will also be put ,

iiuu eiieci at some or tne properties In
addition to those already making an-
nouncement of such plans.

Qutncy. which has never fully
from the double blow of last

ear's strike and last spring's air blasts,
will rearrange Its production schedule. It
Ik understood, to a basis of about 50
Per cent, of full operations. This should
be at the rate of 10,000,000 to 11,000,000
puunds annually.

A cut In wages will also be ordered, both
reductions taking effect from September 1.

Qulncy markets much of Its annual
product In Kuropc, being the only lake
producer to compete abroad with Calumet
and He&la brands. With the export de-
mand cut off temporarily the company,
following the Initiative of electrolytic pro-
ducers, has decided to cut production
down to tho needs of domestic con-
sumers.

Mur Also Ilrdnre Waters,
The Calumet and Hecla properties have

apparently decided to go It al one for
time being and maintain production

at current rate. With copper nt or below
13 cents a pound the Calumet manage-
ment la expected to follow the other
Michigan mlno managers In reducing
wages.

Mohawk and Wolverine, controlled by
tho Stanton Interests, do not plan curtail-
ment of production, although they will
doubtlefH meet conditions by a readjust-
ment of the wuce scale. Neither of these
mlneej has got fully back to normal pro-
duction, although Mohawk this month
should show an output of about 700 tons
of mineral and Wolverine one of 400 tons.

These two companies market entirely to
the" domestic trade and have been able to
effect sales of several million pounds,
thereby keeping their uneold stocks down
fairly low.

Copper Ilange ntlneei management has
already announced Its curtailment pro-
gramme, which has been fully set forth
In the Boston News Dureau. These prop-
erties, of all the lake mines, sell their
output through a general selling agency,
the United Metals Helling Company,
branch of Amalgamated Copper Company.
Other lake producers sell either direct to
comtnnerw or through the offices of com-
peting lake companies.

ClearanceH of copper for Kurope last
week totaled 6.023,706 pounds from the
port of New Tork, according to flgurs
compiled for Tub Sun. This, compared
with 6,492,059 pounds In the preceding
week and 18,113,083 pounds In the week
ended August 1,

The principal consignments were l,2j5,-03- 2

pounds to Havre, which In the pre- -
rciUmr llnri Vint Mnti,l.

'shipped; 2,122,652 pounds to Itotterdam,
following a complete lapse of shipments In
the preceding week, und comparing with
3,373,080 pounds two weeks ago.

The other shipments were 22,491 pounds
to Antwerp, 448,861 pounds to Genoa,
516,395 pounds to Hamburg. 683.896
pounds tn Liverpool, 347.590 pounds tn
London. 448,129 pounds U SI, Petersburg
and 56,072 pounds to J ........... ..

Baltimore shipped but 224,000 pounds,
whereas In the preceding wed; not a
single pound cleared.

STATEMENT.

FRIDAY.
Paid by to banks,.. I3.5:,009
Paid by banks to 3.511,000

Gain to banks on day's traduct-
ions II, 411. 009

Gain to banks same serled pre-
vious wesk i,M,M

GROWTH IN SURPLUS

OF CANADIAN PACIFIC

Reserve of $70,711,092 in Face
of Drop of Nearly $10,000,-00- 0

in OrosB Earnings.

CnANGE . IN PAYMENTS

Plan to Avoid Crowing Again
$60,000,000 Expenditure

in Only Three Years.

The Canadian Pacific Hallway Com-
pany haa Issued Its pnmnhlet report for
the year ended June 30, 1914, showing
uiai me gross enrntngs for the yeur
were JI29,S14,824, as compared with

139,395,S9 for tho previous year, with
net earnings of 142,388.896. against Hfi..
215,874. The surplus after the payment
or nxcei charges was 132,198,017. as com
pared with f36.015,08B, and the' surplus
after the payment of dividends 19,698,240,
against 818,310,257. The above figures
were printed eomo time ago, but without
tho statement of special Income from In
tcrest on land sales and other extraneous
assets.

Tho statement of the epeclal Income
account shows that dividends and In.
tercet on securities yielded I7.B4K.431,
as compared with 14,556,366 ln 1913.
while Interest on cash proceeds on de.
irrreu payments for land sold yielded
SI, 042.439. making a totol of 18.587,870,
as compared with 16.598.151. The nav.
ment of 16.900.000 In dividends left asurplus of 11.687,870. which, added to
the previous surplus, made a total of
15,046,812, against 18.358.942. The utile.
ment of assets and liabilities on June 30?
J3i, gives tlve company a profit and losssurplus of 179,711,092. against a profit
and loss surplus of S77.597.100 on June

Chance Id Payment.
in ms statement to stockholders 81r

Thomas Shaughncsy says In part "The
capital expenditure or over Ifin.nnn nnn
or cars and locomotives In the years 1910- -

i ji was so very large that your directors
decided that It would ho proper to spread
the payments for this year's deliver!.
about SI 4.000,000, over a period of fifteenyears, under the terms of an ordinary
equipment trust agreement, and thereforea contract was made wtth tho Victoria
Honing Htock and Realty Comnany to
provide the equipment and receive pay-
ment In fifteen annual Instalments, with
interest at tij per cent, per annum.

"The accounts for tho year show' that
135,671,959 had ben advanced from S'our
current funds to meet tho cost of addl- -
tlonal railway mileage and ocean steamers
against which no securities have been
issued or sold, ln ordinary, courso 4 per
ent. consolidated debenture stock would
have been utilized to meet this expendi-
ture, but market condltlono were, not
favorable to the sale of thla security In
large amounts without unduly depressing
mo mariiet price.

"In theao circumstances your directors
decided to rreato a special Investment
fund composed of the deferred payments
on land sold, and securities In which Und
funds had been Invested, to the amount
of 155,000,000, anil to Issue against this
fund und thu company's credit ten year
note certlttcates to the amount of

carrying Interest at tho rate of
0 per cent, per annum, to be offered to
the shareholders at SO per cent, of their
facu value, thus providing all the money
required for tho present purposes of the
company nnd at the same tlmo giving
Its shareholders participation In the pro-ree-

of Und sales to the- - amount of
about 110.000,000.

Capital .Stock Increase Planned,
"As mentioned In the notice to nhare.

holders, the annual general meeting will
1,0 'ad"o special for the purposo of ail- -
Morning. If upproved, un lucreaso of
,no company's ordinary capital stock by
1,10 uniou,'t of $73,000,000, namely from
e.ov.vuu.uuu to jaai.oup.uoo. In order to
make It accord with the 'amount for
which the company haa tho sanction of
Government.

"Although with the curtailment of
capital expenditure no necessity exists
for Issuing any additional ordinary stock
at this lime, and th.ro will be nu resump-
tion of works requiring any largo amount
of money until :i decided Improvement In
business conditions furnishes ample war-
rant, your directors aro convinced of theprudence of making provision at this
tlmo for your capital requirements cover-
ing a considerable period In the future,"

PRICE OF RICE WILL GO UP.

Texna fiirincr and Miller fllvea lira.
sons for Fore-cas- t.

III.AfMiiM. Tex.. Aug. '.'.. --
With-out

a doubt tho Uuropeau war Is help-
ing the rice farmer," said John Vltcrbo,
rico farmer and miller of Ueaumunt and
Lako Charles.

Ho said that tho acreage of rice planted
tu thu Luko Charles iimtrict this year
Is easily 20 per cent, less than that of lastseason, but lie believes tho quality of pro-
duction will be far better and tho quan.
tlty slightly greater. The Improvement
In milling quullty this v.ir will, he. be-

llows, bring a much higher price for rice,
and In addition to this, h0 says, Americangrowers will meet no competition
through the Importulliiii of foreign rices.
The price will he boosted 11U.0 btvausn
every sack raised In the United States
will be In demand. He hald tho

disturbances will place domestic
rice easily 50 cents a barrel higher
than It would have been thla reason.

In discussing the subject further Mr,
Vlterbo said:

"Another demand la placed on Ameri-
can grown rice. Cuba and Torto Illco
have already begun to buy on the New
Orleans market, and they alone can con.
suine more than 50 per cent, of tho pro-
duction of this country. They, like tho
United States, cannot get a single cargo
of foreign rice,"

CALLS FOR NEW BROKERS' LIST.

Stork i:xrhnne Asks for Corrected
Ileporta tie Mojtday.

The Stock Kxchango has sent out the
following notice to all ltn members: "Mem-
bers desiring to buy or sell, loan or bor-
row securities' ln conformity with the
rules are requested to end before 12
o'clock on Monday, August 24, 1914, new
and corrected llita showing their require-
ments as of 10 A. M. (hat day. Including
offers to buy and sell odd lota which must
hereafter be placed nt the clearing house
of the exchange,"

SPECIE EXPORTS AND IMPORTS,

The exports of spcle from the port of Newlurk fur the week ended August 33
"!lv"' 1.l. a"otai

of 11,571,063 total of 11,033.137gold and silver .last week and 1063,386
the corresponding week laat
.il?,ufl?.l.,hl' "I1?,"" o' amounted""

and allvor I37.0a3.03s, againstMH.743.t9H gold and, $3:.3l6.t,i i silverthe corresponding period last year.
The imports of specie at the port ofNerw York for the week ended Auiuat 13were,! Gold. 1131.437. and KIT.667 si vsr

aea'V-,7.-
lJ

,n the WecAnt wk and
eorryapondlng ireek tut year,

fil'f J"nury 1 111,617,101. against I1M71,;
In the ceirrsapondluf period Ust year.

I

OUTLOOK BRIGHTER

IN COTTON CIRCLES

Prospects for an Early Adjust
ment of the Tangle in

Contracts.

SETTLING WITH LIVEItl'OOI

Basis on Which Straddles Will
Bo Liquidated Not Yet

Decided.

Sentiment In tho best Informed Cot-
ton Kxchange circles yesterday was de-
cidedly more optimistic than at any time
since the exchango was closed on July
31. Members who have been In touch
with the progress of liquidation and the
steps that aro being taken to unravel the
tangle feel that there Is good warrant for
believing that the whole situation will be
adjusted much earlier than was believed
posslblo even a week ago.

In order to obtain a clear Idea of how
tho Intricate problems concerning the cot-
ton trade are belpg solved It would he
necessary to detail tho various steps taken
thus far and tho reasons why they were
taken. When the exchange was closed on
the last day of July there was hope-
less confusion, due to the multiplicity of
contracts, tho complication of the Fell
failure and the absolute paralysis of nor-
mal trado activities.

The officials of the exchango realized
quite clearly that the first essential tep
was the liquidation of the local marKetposition. This was carried on for a day
or so on tho Initiative of tho members
themselves. Later came tuggex,tlons from
tho voluntary committee, which was ably
led by Edward M. Weld. Many of these
suggestions were not understood at the
start, as It seemed that they failed to
sffect the ultimate position. They did.
however, result ln the thorough reduction
In the outstanding Interest, thus enabling
the various firms to ring out contracts and
to release enormous sums In margins. The
transfer of contracts Into December baa
resulted In 'a drastlo diminution of the
outstanding interest and a further Increase
in released roacglne.

lius clearing up of the local situation
has at last revealed the New York psl-tlo- n

to be plainly net long. The llua-llo- n

would not bo encouraglnsr If It were
not for thn fact that Liverpool holds tho
bulk of the short Interest. The officials
of thn exchange have been working on
plans bringing about the covering of this
short Interest, and whllu the details are
guarded with secrecy aa well aa the ex-
tent of the net Interest, thosn memhira
of the exchange who know how matters
stand feel eafe In saying that arrange- -
memo win do maae wnereby Liverpool
will cover her Miortn In this market nnd
on a bisls which will enable the tongs to
gei out witnout yielding up a pound of
flesh.

These long contracts will he liquidated
on an agreed difference with Liverpool,
and the price of spot cotton In tho South
will have nothing to do with the figures.
ii wouiu not lie surnr hlng f mutter
were adjusted o that the exchange wouldopen In a fow wetfks Instead of a few
months.

Ono encouraging bit of news yesterday
was contained In an unofficial statement
to the effect that middling spot cotton
in Hremeli had advanced 38 Llvernool
points, or nearly 11 per balo since the
war storied. This will make tho Liverpool
stock worth more, us Kngltth Importations
nave practlcjlly ceased. The Bremen
stock Is now estimated at about 250,000
hales of nil kinds of cotton.

Hpot cotton In the Kouth Is a little
firmer than It waa mid there seems to
be a strong disposition to refrain from
telling on the basis of 8'j cents.

THE GRAIN MARKETS.

itecorcl rrle-e- a fro red Through the
Ornln Lint.

Tho former be-s- t basis for wheat vnluets
was overtopped yesterday. A rls." of
anoiii in cents nas neen registered in a
week, Tho substantial upturn on thll
last seshlon had for Ita Incentive a forelgn Inquiry. Liverpool houses were ab-
sorbing contracts ln the Chicago market.
ami tnn air was filled with rumors of
oicis irom mo Norwegian and other

countries. Opinions differed nn
to the actual business, It being contended
that the method of payment was an ob-
stacle confronting tho trado and for th
present standing In the ay of the con
summation of very important sales. In
tli meantime old wheat contracts withforeigners aro being steadily reduced, tho
clearances yesterday approximating 1,100,
000 bushels.

Commission houses' takings were ngnln
fair. Indicating that speculative demand
had not been nppejsed. tloth the out.
elder and the farmer have beforo them
extremely high wheat Uels to be

on the amazing shortages In for-
eign yields this season and possibilities,
uf tho fierce conflict tn Kuropo Interfering
with next season's crops.

l'rlces rose rapidly for a time yester-
day. The existence of a liberal flour de-
mand makes It necessary for milling con-
cerns to take considerable cash wheat, andthus th country offerings are readily nb.
sorbed. There are, to be sure, many not
In favor of a further upturn In wheat, hut
these operators; are not aggressive.

Corn Oood sired fractional gains were
scored. The bulge In wheat was Instru-
mental In the advance. Light country sell-In- g

ulto helped, although cash demandwas lees In evidence. t.'rop news aug
gests an outturn of more than 2,700,000 --

000 bushels, against 2,160,000,000 laHtyear. The gathering weather Is awaitednow with interest, tun 1n tho meantimesentiment U bullish.
Oats Tho quotations were at newlilghs. Hxport sales of 300.000 bushelwere reported from Chicago. Holders were

confident. Profit taking sales were welltaken care of, Liquidation by country
houses was not burdensome.

Provisions Helped by the strength olgrain, prices advanced moderately. Lardwas In most demand. A lower hog mar-
ket had very little Influence, althoughlargor hog receipts were predicted.

. iiicago prices
Open lllih- - Low. Clos. Prer.Wheat ! ing et eat. Ing. eln,SeMember. ... S7V, Mi, sru 91U

Deiember 103U 101 107! 101 1011,Mar
Corn!

I loan 111 10ttJ 110'4 107',
September..,, :n. 73', 70S 7K 70SDecember 70 1, Tl 7M. 70 i 70UMae

Oats:
73 734 UK 7ia; 71 i

Heiitember..,, 44'f, 4.1i UKDecember.,,,, 474 47T, 47H 47T, 46',May ,, M r.o. COS 49V,
Open-
ing.

nigh- - Low. Clos-Ing- . Trev.Tork: eat, est. close.September.. 33. 4.1 33.40 33 M 33.67Jsnusry 31.60 5i!(ib st.ro 3I.ULord:
Heplember., 10.07 10.17 10 07 10.17 10 Of.January 10.63 10.7: 10 K 10.67 10.MHlhs:
September., 13.75 13.78 13.70 11.7! 12.67January.. 11.30 11.33 11.33 11,30

New York wheat prices were
Open- - High- - Low. Clos- - Prev.
in. est. est. Ing. close.heplember pvsvi joji:

Dcurmber . . J10,4 ,,,
Hastening Coffee Liquidation,

111 view of the probability of the vo-
luntary llqiildutlng committee completing
Its efforts to assist In the liquidation oftho existing contracts by next Tuesday.
August 25, nt 3 1. M., and In view fur-
ther of the rapid approach of notice day
for September deliveries, the managers ofthe Coffee Exchange request each mem-
ber either to transfer his September Into
December at 80 points, or Inform thecommittee of his Intention to receive ordeliver not later than 3:30 P. M.. Tuea-da-

August 25.

NORTHERN PACIFIC SHRINKAGE.
i

Decrease of U,131,n.ia In Gross
Karntnsra In Year.

The estimated earnings of the Northern
Pacific Railroad Company for the year
ended June 30, 1914, place the gross earn-
ings of the company at 168,644,801, ft
decrease of 14,131,336 from the corre-
sponding year, with net earnings from
operations of 127,072,794, showing a do.
crease of $930,091.

The estimated net surplus after the
payment of dividends Is $2,295,247, a
decrease of $1,908,270,

CUT IN TEXAS COMPANY OAINS.

Aet Earn I ti tie flhorr Decrease of
More than 414,000,000.

The Texan Company reports for theyear endod Juno 30, 1914, gross earn-
ings of $25,924,403, as compared with
$25,882,864 the year previous, and net
earnings of $7,752,459, ngalnst $12,044,219.

The amount available for dividends Is
$6,185,975, as compared with $6,663,123,
'if1''"1 surplus after the payment of
iiviueniiK, aj.tjjs.sTu, against $5,043,123.

The total profit and loss surplus of thecompany on June 30. 1914, was $11,135.-97- 5,

as compared with $7,600,000.

COTTONSEED OIL.

Offe-rln- Were Larger on the Knlr
Adranre,

Although crude nit ma i.i.i... ...
sales were claimed. Hedge
Sbn tedwb' th ,lber"' rade Tnqulrj'!

by cotton house representingliquidation checked the advance U

?buvln ftt Prwnt In ex-Z-

!ePlt the bullish sent!-rU5- 5

e"tt permcea,M he trade.
VmSHVX ,f5,ot !. September!

; Decern-be- r,

6.4206.45: January, 6.4506.18.

COASTWISE TRADE

STEAMER LAUNCHED

Medina, faster Ship of Nechcs
of Mnllory Line, Takes Water

at Newport News.

In line with Its plan to build a large
fleet of coastwise steamers of standardsue and equipment, tho Mallory Line

1launcneu the Medina yestorday al New
port .News. The Medina is a sister ship
to the Neches, which was launched on
June 27. These ships will bo put In the
New Tork to Galveston service.

Both the Neches nnd Medlna'were de-
signed by Theodore K. Ferris, a naval
ardilteot or this city, along lines laid
down by II. H. Ilaymond,
of the Mnllory Line. Tlioy were built
by tho Newport News Ship tJulldliig and
Dry Dock Company.

They arc 420 feet long, with slightly
more than 54 feet beam and 33 feet 9
Inches In depth; will draw 21 feet whenloaded, and carry 6,600 tons of deadweight cargo, tqual to about 35,000 cubicfeet. Tho cargo holds and decks uro me-
chanically ventilated by air ducts andelectric fans, and aro ebpeclally equipped
for the transportation of perishable- -

car-lt- w

vegetable, fruit, 4c, In addition
to which the freight decks aro equipped
with electric lights throughout for the
safe and quick working of cargoes utnight

Uoth the Neches and Medina are single
screw ships with triple cxpunsloii engines,
developing 4,000 hors'e-pou- each. Uachship has a douhln bottom under tho
engine or machinery section. In which
Is carried tho water which la feil to niirhe
boilers, and In addition to this Innova-
tion there Is a. complete equipment of
auxiliaries, dynamos, force draught fans,
condensing plant. Ice machines, evapora-
tors, distillers and ventilators.

Tho freight deck arrangement con-nls- ts

of five watertight compartments
forming cargo space, snd In each sldo
of tho ship there aro nlno large cargo
ports, while on deck there Is one large
over all hatch and four additional
hatchcu. the largest of which measures
24 by 13 feet.

There are also six double drum 'julc.k
acting hoisting wluWies, us well as ten
cargo booms, each having nn eight ton
capacity, together with ono thirty ton
cargo capacity derrick.

These new steamers represent notable
examples of tho "safety first" Ideas, be-
ing with submarine) signals,
electric seuich and side lights and other
overhead mast lights, electric fog whistle
and powerful wlrtless apparatus.

DIVIDEND DECLARATIONS.

Company snd Term. Stock. Amt Payable.
niauottro uu or unio.quarterly It Oct. 1
mandiird Oil of Ohio,

extra IS Oct. 1

11.60 Sept. le-

pra l'.o Sept. t
pfd J Uci Oct. 1

com 1 Oct. 1

1 Aug. 81

8ej Hspt. IS
1 'i 7 Hept. 4

pfd l,ej Oft. 1
Pfd 3i,'t Kept. 1

Pfd 11 Kept. J

1 ' Kept, t

Atlantic Coast Line of
tainnerticut, quar-
terly

Wltcomln Minnesota
i.igiit and Power,
quarterly

Loulavllle Traction.
seint-Hnnu-

Louisville Traction,
quarterly

Canadian Weatern Nat-
ural etas Light. Heat
and Power, Ltd. (In-
terim)

l'aton Manufacturing
of Hherbrooke, semi-
annual

t Hill, quar-
terly

General ("liemlca!, quar-
terly , , .,,

Mai'Artlmr Ilri.n
New York and Uueliee

Klectrlc !,K) ,
1 OWftr. ftllHrt.,lv

Untied Htoek Yarda 'if
Omaha, quarterly.,.

Stocks for Investment
HARVEY A. WILLIS S, CO.

(Established 10O1I
32 Broadway, New York, N. Y.

Dealer in
Unlisted
Securities
Since 1885

Geo. S, Grap 2B
Phone

BROAD
1560 Broad

ST

II" IN DIKTAKHH eauasddltlons you may realize hyP.o"nd bu.Vneas offer whether In scrurltl";
sonal property If on attractive f..."I e.rI
wortll conaliIrllnn e V"

nrT'M' "!. nuorir.lT li

Hllill CLASS! rlnn-l.- l k.i,-- -
ean divest his mind of stocks. One
m.c?,f"17,ll,,trr;s....

iuv.r:in.
ivg null.

ATTOKNKV nolnc to

vic,"'r,iM; fiS"
jimilKNDH ANI INTEREST.

The American Coal Company of AllennrC:olllily,
b$- - tj wy' .N,w Vork- - Aug.
The tloard of D reetors of tlii imH .'..Coal Company of Allegany Coun'Ne'wJersey) have thla day declared tlis V.mi..

Ital Htock of th. Comp.'nyrpSSl.' ''.t
f t

th' a

UKUKQlt M. BOWL11T, Trsaaursr. petisatlon.

1

LABOR CONDITIONS

IN SODTH AFRICA

Consul Sends Report Covering
Nearly tho Entire

Field.

WAGES AVERAGE WELL

Trades Unions Growing m
Compensation Laws Are

Liberal.

ASltt.NeiTO, Aug. r2.- -n re.p,,,,., .
Inquiries as to labor conditions In
Africa. Kdwli, W. Ounsaulus. consul!.

tduiiannesnurg, writes:
"In submitting a general st:.i.m...

conditions In regard to the wage,
In South Africa, the fact must no T,
lost sight of that In this country th.mines of the Wltwatersrund. TransMiemploy a majority of mechanics ndworkmen of nearly every class of tnd

" me standard ware,
paid by them nro adopted by almost illthe remaining outside employers.

"It has not been possible to obtain thsstandard or average wages paid by mi,.trlcts outside of tho Transvaal owinr tostatistical returns not being availablebut thoso at hand are furnished tttas much detail as possible, u 1,
what dllllcult to furnish an nreura7.
statement In regard to axerage warespaid owing to the enormous amountovertime work performed nt the mini,
while outside, flrmt do comparatively nt.tie and. us 11 result, would not affect the,
standard earnings to any degree.

'.Standard wages a dav, hour or weekand Hverago weekly earnings arc Me",
chanlcs, 14.S6 (l) a dsy In the Trans-vaa- l:average weekly earnings. $30. moreparticularly In the mines; machinists,
$4.86 a day In Transvaal; average week-l- y

earnings. $30. Blacksmiths and s,

carpenters and Joiners, drill sharp-
eners, plumbers. Iron molderx nn,t i.n..
makeis are classed as, toolmaker. Ths
riannnru daily wage in Johannesburg andtho Wltwatersrand Is $4,8ii, witli the

exceptions: Hlackemlths and drillrharpeiiers employed on the min..
jcelve $ a day, and work 50 hours a

week. Carpenters and Joiners in Kloem- -
reintcln, Orango Kree State, receive
cents an hour, und work S hours 'a
day. 1'lnstercrH and bricklayers hTransvaal receive 60 cents an hour for
0 hours .1 day. Tho following arc iha
etnndard wages paid to printers In thsprincipal centres of this consular district:
BloenifonKln. Orange Kree State. a
week: HuUwayo. llho.lifla, J29 a week.
Johannesburg, $'!" a week: Pretoria sn1
Knst Hand, $2S n week; Saltsburv
Ithodcsla, $l'! a week.

All men coming under tho ctasslrlcnion
of mechanic, plusterert,, bricklaverf,
plumber, carpenters and Joiners, prin-
ter, blacksmiths and farriers. Iron mould-cry- ,

drill sharpeners. &c work on annwrugo of forty-elg- to fifty hours a
wee lor nve anrt a half days a wel,
approximately eight nnd a half to nlnonoun constituting u day's, work.

Thn workday for ull trades In this dl-t- rlct

Is 7 A. M. until u P. M with a
lunch hour from 1J to 1 In summer the
mltfs operate from 6':30 A. M to 1 :30 I'.
SI., with a lunch hour from 11:3m to
12:30. Underground mechanics com
mence work nt fi :3u A. SI. n,d cea t
2:30 P. M. for the whole week, .Monday
to Saturday, during summer, but in win
ter do nut commence until 7 A. J'., Hnlsvtug nt 3:i I'-- SI.

on the niltvcM of the Wltwntcrsrand
and with other firms In the district It ti
tho practice tn engage all departmental
foroinen on 11 llxed rnonthlv siilirv. ..v. .
aging from $173 to $105 a month, with
no overtime, while ordinary workmen
relvtt h rate and u InWf wnen worklrr
ovortltim on week days und double p.iy
for Sundays.

lien an employee loses an hour. mn
or Icsc, It Is tho custom to deduct the
time from his wagen. In manv cai--..

however. If the time lost Is not "excnt'.r
thn foreman allows It to bo made un. In
cases of sickness on the mine nnti- -

other than the staff does net
receive wages from the company durln
his absence from work, but In order to
assist employees as much as possible In
this respect each mine haa a benefit
society, to which employees are com-
pelled to belong, and from this source
they obtain half pay for tho whole perkvl
thoy aro Indisposed, provided they ar
off work for not less than sieven days.
In cases of accident employees recr
half wages from the benetlt society and
half from tlvi Insurance company.

In this district, as In South Africa gen-
erally, thero Is no apprentice law. It
Is the general rule, however, that all
tradesmen serving their time sign art!-- c

es for tlve years as an apprentice andeight to twelve months as an Improver
beforo receiving the standard ware c.t I
$4.oo a day. During the whole term of
apprenticeship they receive wages on the
following scale. Including overtime; Seve-
nty-two cents a day for first year, II
a day for second year, $1.45 a day
for third year, $1.94 a day for fourthyear und $2.43 a. day for fifth and final
year. It Ih not th, cus.om to charge
premium for the prlvilcgo of learning any
trade.

During the last eighteen months to
two years trade unions have larirelv is- - .

creased, extending their branches to all
parts of South Afica, until they now
have n membership to the extent ef 13
per rent, of the whoje, classified by trade
as follows : Alllllated Plasterers Trade
Union, Amalgamated Society of Hnrv
peers. Amalgamated Society of Carpic
tera und Joiners. Kouth African s

and Drill Sharpeners Socletj,
Society. United Operative Drlck

layers Society, Plumbers Society, South
African Knglun DiiverH and Firemen's
Association, Transvaal Miners Associa-
tion (now South Afrlcun Workers Ass-
ociation), South African Typographical
Union, Society of Coopers; Hollermaker).
&c. Society ; Painters Union, Shop Asakt-tnnt- s

Association, Operative Makers Ass-
ociation.

These unions are all affiliated with tt
Kederutlon of Trades of South Africa,
under the same general rulings, with tie
exception of the railway workers asso-

ciation, which Is not actually aftlllated
with the federation, but nevertheless
works In harmony with It.

In the Tiansviial a workman who has
been Injured In the course of his em-
ployment may choose one of to reme-
dies, lie may sue his employer for
damages for the Injuries sustained under
the common law or he may claim compe-
nsation In the manner prescribed by the
workman's! covipensatloii act of 1907

If the workman decides to proceed ,
under the common law he must bo pr-
epared to prove that the employer or some
servar.t In his empluy has been guilt
of negligence. Such negligence must b

tho direct cause of the injury.
Under the common law the workmv

may claim any amount of d.imas"-Unde-

tho Tr.insvuul act the workman's
claim to compensation In tho case of re-
manent Injury resulting In totul disabl-
ement Is limited to three yearn nngie, o

$3,650, whichever Ih tho lem , and l

the case of permanent Injury result!"
ln partial disablement tn thn piuUtl.lr

In earnings for the next tlirf
years, or $l,82ri, whichever Is the lit'
Slmllurly, a workman's dependants und'r
the act uro limited In case of his Until 10

two years nages, or $2,132, whichever I'
less, whereas their clulm at common l
may be unlimited,

Under the workmen's compensation J

It Is the duty of emnlnvrs tn Insure III"'
employees and It Is from this eouros de
pendants or employees receive their im"1'

u

ft


